Syllabus 2022
Time Allowed.: 1 hour

51. ______isanactivity whichig C

_ -OnCerned
with recording and classifying financia] data
related to business operations in order of jtg

occurrence.
(A) Book-keeping
(B) Accounting
(C) Posting

/QB’)’ J oumalizing‘

52. Which of the followin
framework of accounting?

(A) Legal Framework
_{B')/ Business Framework

©) Institutional Framework

(D) Regulatory Framework

g is'not a

33. Which of the follow

ing is not a concept
of accounting?

(A) Dual aspect concept

(B) Periodicity concept
€]~ Accounting cycle concept

(D) Matching concept

actory
34. Annual maintenance fee of f
machine is an example of

(A) Capital expenditure

BT Revenue expenditure -
(C) Deferred revenue expenditu
(D) Prepared expenses

(7)
FUNDAMENTALS Of FINANCIAL AND COST ACCOUNTING

Choose the correct answer fy

P-2(FFCA)

Full Marks: 100 (2x50)

- 55. Goodspurchased from Sonubutwrongly

entered in the account of Simmu. The
rectification of error with result in

(A) increase in net profit.
(B) decrease in net profit,

(C) change in total sundry creditors.
) 1o effect on net profit.

56. isa T€presentation of the
'Iinter—relationship between three important

aspects of accounting Namely, Assets,
Liabilities ang Equity.
¢ (A) Chart of Accounts
i \-(-B’)’Accounting Equation
(©) Trial Balance

(D) Statement of Changes in Equity

.57 On purchase of o1 furniture, T2.000
Incurpeq

t On freight charges should be debited
0

(A) Freight A/c
(B) Trading A/c

(©) Wages A/c
\-(-D')"Fumiture Alc

Paring the Bank
atement?

(A) Bank Pass bogk
(B) Bank Statement
€ Trial Balance

(D) Cash book




(8)
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. o ig NO

59. Which of the following 1% n :
(A) Debit the receiver, €T

(B) Debit what comes 11

goes out | i

(C) Debitall assets, credit alllia ‘

Y Debit all incomes, c
expenses

_ —
60. Purchase Book records the transact1on 4
related to

(A) all types of purchases.

(B) all purchases of goods.

(C) all types of credit purchases.
(D7 credit purchases of goods only.

61. Equipment sold on credit basis tO
M. Arora should be recorded in
| A7 Sales day book
(B) Cash book
(C) General journal
(D) Bills receivable book

62. Which of the followiné asset is
considered to be non-depreciating?

&) Land
(B) Building
(C) Plant
(D) Fixtures
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=, Prepaid insurance is, by nature, a
(A) Direct expense
(B) Nominal account
(©) Tangible asset
Representative personal account

84. Tforiginal cost of amachineis 1,26,000

| and rate of depreciation is 10% per annum,

YD the depreciation of the machine for 2nd

ye:ar under Written Down Value Method
il ‘will be :

(A) 9,600
(B) ¥10,800
—€7 T 11,340

(D) ¥13,140

| 65. A sum of ¥2,50,000 was paid as
| compensation to an employee who was
1 retrenched. Itis a

iy T A

P 1

v@() Revenue expenditure
' (B) Deferred revenue expenditure
(C) Capital expenditure

(D) Appropriation of profits

I, 6. Which one is used without a trade
._ trahsﬂction but for mutual benefit?
i (A) Trade Bill

(B) Mutual Bill
€) Non-transaction Bill

v@ Accommodation Bill .




_—
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— 10,000 k
f Darjeeling sent 10,0 8. of tey : .
0068’; .n:é 00perkg. 0B of Bundi. D inCurey T1. Joint Venture account s of the nature of

FreightZ 36,000 and Transit Insurance 374 000 (A) Personal Account
reig = MY,

During transit, 200 Kg. of tea were lost qyq to (B) Real Account
theft. The value of loss to be recordeq i

, : - A& Nominal Account
. A V6O oLl .
ConSIgﬂn)lc;t;;nggm 5 e 12 (D) Suspense Account
( A 3 _ } _
(B) 40,480 )‘\%ﬁ
(C) 340,720 ‘ . 72 ABill of Exchan h 2
. y e w E4
By 41,200 : - was discounted by T - ortl} >:00,000

ol T much amount wi]j ¢ bank
- 68. When consignor send goods to consignee |, ‘deduct from Tanuy’
he prepares and send a b

(A) Debit note L @ T80
(B) Account sales ' ?é; :zz;?)gg
27 Proforma invoice BB b o
(D) Sales invoice N -

i { 73. D of Delhi sends out certain goods to K
: ounts 15 i of Kolkata at cost plus 25%. Y2 (50%) of the
69. Which of the following accoun |

|
|
5 g00ds received by K is sold at ¥ 3,52,000 at

ods’
. : ipts of g0
debited by the consignee on receip ol 10% above Inyojce Price. The Invoice Value
from consignor? _ | of goods send out is
(A) Purchase Account U (A) %6,33,600 ' ;
#B)” Goods Account ; ,- ((B) :7'04’000 C‘lmgiiﬁo‘l :
un ) ¥3,20,000 90
jonment AccO = -3
\3) Consig e BT % 6,40,000 Rt
(D) None of the abo
dg o 4. If Open; Capital, Drawi d
3 apital, Drawings ap
hase Oods C pemng api

th B f the g ] 31‘1 10 > ng apltal are z 14, ¥ y =~y ? )}
]0. A., .lOint Y ellt 0

8070 ere ”. .t ;00,000 respectively, then the profit for the
costing ¥ 5,00,000. B SOldf goodS v;—l; ov 6;’3," Year would be I snsr\’b)
for ¥ 6,25,000. Balanc® 2 The P t"'.fsf" (A) %3,00,000 C 3“16@
over by B at cost 1e55 g 5 5"656% : (B) %4,00,000 — o6
venture will be 50 9\() o LL57%7,00.000 \%

2,05,000 b (D) %1,00,000

®) 2,250

© 320000

. =1 "75.000" ’
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75. At the end of the aCC'*””nungsff.:lfrfe,dto

balance of Nominal accounts are traf
(A) Trading Account only-
(B) Profit and Loss Account only: nt
(C) Tradingand Profit & LosS Accouttt-
> Balance Sheet.

76. Under the Permanence Approa(:h of
Marshalling,

(A) mostliquid assets arereflected f1st |

in the Balance Sheet.

_BY fixed assets comes before the

current assets in the Balance Sheet.

(C) fixed assets comes after the current

assets in the Balance Sheet.

(D) non-current liabilities comes after

the current liabilities in the Balance
Sheet.

77. The Maﬁufacturin g account is prepared
to

(A) ascertain gross profit.

(Brascertain the cost of goods
manufactured.

"1 (CY ascertain profitorlosson the goods
" “manufactured.

" (D) ascertain the cost of goods sold.

78. Fixed assetsare disclosedin the Balance
. ~Sheet at

(A) Original cost.
o % Market value.
?I@Q§1 i

i (O'Qiginal cost or Market Value,
e whikhever is lower.

; 'E T - '-._
P) Origihal cost less Depreciatio till
date.
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. ). AScertajnthevalueofClo\sin;:',inventory,
Elven thyy, Opening inventory ¥ 2,00,000; Sales
d 10’00’000; Purchases ¥8,00,000; Wages

40’000i Gross Profit rate 25% on Sales.

(A) 32,50,000 2.8 csg) Lo ° 6o
(8] %2,90,000 A
(©) 33,00,000 4 o6

(D) %3,20,000

- 80. Which of the following is not a
'COmponent of the financial statements of a sole

|/ Proprietorship?
(A) Profit & Loss Account
(B) Balance Sheet

i (C) Trading Account

_Or1 Receipts and Payments Account

{ 5

!
|
i g
1
|
|

8l. Legacy receipt by a non-profit
| organisation is treated as

&) Capital receipt
(B) Revenue receipt
(C) Capital loss
(D) Revenue loss

§2. Capital Func! Qfa non-profitorganisation
is alsd}ciwn a.s"
- (A) Equity
JE/ Accumulated Fund
(C) Finance Reserve

D) Cash Fund
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83. Thebooks of Ganga Welfare Trust sy,
subscriptions received during the yeq;
2024-25 was X1,11,250 and advance
subscriptions on 31-03-2025 was ¥ 15,00q Jgf
outstanding subscription on 31.03.2025 was
11,250, then the subscription to be credited

in the Income and Expenditure Account would
be

(A) 1,25,000
(B) <1,22,500
(C) X1,11,250
BT %1,07,500

84. Which of the following items are shown
in the Income and Expenditure Account?

(A) Both items of capital and revenue
nature

(B) Only items of capital nature

€) Only items of revenue nature which

are received during the period of
accounts

—P7 Only items of revenue naturtz
pertaining to the period of accoun

85. Which of the following is/are t‘t?fu_e
regarding Receipts & Payments Account!

: k.
A) 1t is a summary of the Cash Bf;:fre.
(B) Itis a Nominal account by n2

ions Of
(C) It consists of transactlO

revenue nature only.
(D) All of the above

.of &
86. Costs are often measured 1D teﬂzbsgles
Product, a service to a hotel guest o .
'erritory. These are known as _————
(A) Cost driver
(B) Cost centre
(C) Cost unit

A_2) Cost object

et ————

(11)
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87. In India, which of the following

formulates the Cost ACCOunting
Standards(CAS)?
(A) The Institute of Cost Accountants
of India

(B) Cost Accounting Standards Board
K The Institute of Chartered
Accountants of India

(D) Council of Cost Ac

counting
Standards

88. Which metho

d of éostin 1S appropriate
for colleges? =P

mPeraﬁng Costing
(B) Job Costing

(©) Multiple Costing
(D) Contract Costing

89, The Process of assigning a whole item
Of COSt

P » Or of revenue, to a single cost unit,
Cn

€, account or time period is referred to ag
(A) Apportionment
(B) Adjustment
ASyAllocation

(D) Assignment

90,

s are also called urecoverable
Costs,

(A) Opportunity costs
“—B7 Sunk costs

(C) Imputed costs

(D) Relevant costs




D
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91. Indirect materials cost is a part of

(A) Prime cost

(B) Chargeable expenses

(C) Raw material consumed
_(DY Works overheads

(12)

95, Which of the following- is the
Cla831f1cat10n of costs ‘by nature of productlon
Or operation process’?

(A&7 Job cost, Batch cost, Contract cost,
Process cost and Joint cost.

(B) Normal cost and Abnormal cost.

@) F1xed cost, Variable cost and
' Semi-variable cost.

92. Tn which year was cost audit inttc)duced .

_under the Indian Companies, Act‘?
(A) 1958
—BY 1968
(C) 1978
(D) 1988

93. From the following data t)f a factory,
ascertain the amount of an& Cost:

Direct materials: ¥1,20,000; Direct labous:
£20,000; Factory ovetheads: 35,000
Chargeable expenses: 50%of Dn:ect labout,

(A) ¥180,000
BTZ1,85,000
(C) %1,55,000
@) Z1,50,000

94. Which of the followingis an example of

cost driver?
(A) Tonne-Km
(B) Passenger-miles

(2§ Set-up hours
(D) Per bed per d2¥ -

. /(D) Direct cost and Indirect cost.

,Ogt ' gf Goods Sold, (u) Works cost,
_(;_'_o’st_;gf _If;o.duCtion, (1v) Prime cost

(B) (@v),/(i), 3), Giid)
L HE) @), (), (i), (id)
(), @), G, @)

97 )etenmne the amount 4 £
3{? faw matenals from the given particulag,
i Rawmateﬂals s snned:¥1.27,.200:0 8
stO ok of raw materials: T14 Pening
S0 kof raw materials: ¥27 600
(A) 391,200
(B) 31.63.200

“(©) ¥1,20,000

’ij"?l ,34,400

Purchase of

’ Cl_oslng

. AS 14 deals wigy,

98 () Cost of Utilitje
®) Quality Contrgy
Pollution Contr

(D) Overburden R

Syllabus 2022_ &
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99, Consider the following statements: 100 —Costing differentiateg between
' ient I Budgets are financial and/ op | fixed Cost and variable cogt.
Staten quantitative statementg |- —K&} Marginal
prepared and approved prior |

to a defined period of time,

(B) Uniform
Statement II: Budgets are

i - (C) Absorption

: forma] i
quantifications of the plans of (D) Standarg
management, - | -
(A) Only Statement | s true,

(B) Only Statement I 1S true, -
A2 Both Statements are trye,

(D) Both Statements are false.




